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Inventors: MOSKOWITZ (as Amended) 

Serial No.: 08/674,726 

Filing Date: July 2, 1996 

Title: Exchange Mechanisms for Digital 
Information Packages With 
Bandwidth Securitization, 
Multichannel Digital Watermarks, 
and Key Management 
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BREAK BANDWIDTH 
RESOURCES INTO DISCRETE 
COMPONENT PIECES 
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CREATE A TRADING 
INSTRUMENT ASSOCIATED WITH 
A DISCRETE COMPONENT PIECE 
OF BANDWIDTH RESOURCES 
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ELECTRONIC MARKET SYSTEM 
DETERMINES ONE OR MORE OF: 
MINIMUM STANDARD PRICE; 
CONVENIENCE PREMIUM; 
PROBABILITY OF FAILURE; 
EXERCISE PERIOD; AND 
DEMAND FOR THE BANDWIDTH 
RESOURCE 
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ELECTRONIC MARKET SYSTEM 
SETS PRICE FOR TRADING 
INSTRUMENT 
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FIG. 1 
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ELECTRONIC MARKET 
SYSTEM EXCHANGE 
RECEIVES SELL AND 
BUY INSTRUCTIONS 
FOR BANDWIDTH 
INSTRUMENT 



ELECTRONIC MARKET 
SYSTEM EXCHANGE 
EXECUTES TRANSFER 
BETWEEN SELLER AND 
BUYER 
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